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- = ©
A R A EA Lf%1;ﬁwv7fza%aﬂﬂ%ww

[Global M| XIS X Al & Battery =2 & 2(~2035)]
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(Gwh)

/:;-nm-—-—.,;. %
og i) \

n
/ \ % ‘ 4,695 4,785
O 32% 4,000 % 3, -
/ ® 13
2 493 o,

3,635
e o
Dk 3.139
2,26
1,827 1.3
1 uai II I I
26 27

EmmDemand EEESupply =C=Balance

4,96 g57

8. 20%

kil "32 33 ‘34 '35

AtZ : SNECIAMXI, '2 22 iECI AIE 82 2 =2 0+ 2025.04'

2-1) A o] 44

[EV Al ]

202439 EV A2 T U4 Al e greksl 7atal A2 (A5 vlg o2 [yl o] &
S oloj k5t 20243 SR AV} B = 1,766“*ﬂ1§ 2023 Fuj ol
1,4019Hch v 26% S 7Fet <51 ok,

[22Y HI|XF BHOH Z=01(2022~2024)]

_ 2022 2023 2024
T 25 ®MEH | ax SERRES: ® |
op |EVE) 111 50% 167 50% 184 10%
Battery(GWHh) 72 60% 109 51% 131 20%
., |evem 264 11% 316 20% 315 0%
= |Battery(GWh) 120 30% 163 36% 171 5%
I EYCT 625 88% 832 33%| 1,162 40%
~ |Battery(GWh) 286 91% 382 34% 532 39%
I BTG 53 95% 87 64% 105 21%
Battery(GWHh) 29 94% 46 59% 55 20%
EV(2HCH) 1,054 57%| 1,401 33%| 1,766 26%
A atery@wh) 508 68% 701 38% 889 7%

X2 : SNE2IA XI (2025.04)

20243742 o] 2 A7aF o) Fo] @ AGAE AHEA, T2 U Ao ehekst
7qka} g A Al vt o ® A7|xF R ujE ] Al Al R S AEF L
5 25y A9 At o2 A T Ay S A7 A 20229 A
AA A712F Fof k] oF 59.3% =4 2023 59.4% 714 Bl Fo] o A, 20241 9]
= 65.8%7H e =2 EV A A dddsta syt o2 d A& A
712F A1) A anAFe] Q14 o] A 7| xS A2} 5 Second Vehicle 7]d ol A Main
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Vehicle2 A3 a1 &S W5stal v A o2 gyt

o 22Y EV Market Outlook (2H2| - THCH, Gwh)

10,000
68%
9,000
8000 - 38%
7,000 19% " 16% 10% 20% 21%
Si% 14%
6,000 . 17% 16% 17% 18% 18%

6,978

5,000 =CmmEV  emCmmBattery 4,199 4,394

4,000 3,647

3,100
2,637
g 1,933 2248 1 906 2 77
1,650 £
2,000 1,387 1312 1,577

1,054 834 954 1,107

1,000 510 702 l I I
- M= | O |
22 26 27 28

‘23 24 '25

B EV M Battery

Xt= : SNECIMXI (2024.12)

SNE g] A X oA 73 x5 wpEd, 228 A 7)x} Sl 20243 1,650%H of A
2030 4,199%F, 203510l 6,978RF71A] o Ao = dwshal glom, EVE v
7 8 20243 834GWh =54 20304 2,277GWh, 2035\ 4,394GWh7}HA] gj=
RO R ofAstal QlFY T

[ESS A1%]
SNEZ] A Aol A st ztEe] w2y w2y S2¥ ESS A7 Al EE 20244
307Gwhel A 2030 920Gwh7HA] S7Fs A o2 Astal 5yt 53] AlAjA o 4 A
1 gojs 9w kA SE 93 Grid& Aol A A 3}
Al tdfjol] W& Data Back-up-& UPS A% 547 FAlol 54U

[Global ESS Battery Al& &at]
(&21: GWh)
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(GWh)

UPS 1048 L mm

= Telecom

= Residential

307

'23 ‘24 25 ‘26 27 ‘28 29 '30 '3 ‘32 ‘33 ‘34 '35

X2 : SNE2IA XI (2025.04)

N
19
) ruE

& ESS Battery Al e FEEH, 2024 715 Foo] ESS Al 54%=2 A
AEFaL Qo o= TR REF g AF 2 A2 AT w o)
n) 2 *UMOHLM o @A™ An] =532 Q% Grid g st 2 AL &
l 1EZFE AL o, VA (FE/ET 5% EAH o2 ESS &9
&l '24~'30 CAGR 20%% Aalal 95yt

>
0%
o

o 2 %0 (= O,
) )y 3 ol)
ol —‘Yl m[o

[XISE ESS Battery Al& & at]

(GWh)
1,232
1,167

1,105 ’
2 151
993 1,048

920 28 135
316 " 121
710 11
605 e
513 &
65

672

576 607
500
437

393
307
185 H H m m m m m 175
27 . 53 | sl
ndooooDBoOBdB0EEE
mN/A mEU mCN = Others
tZ @ SNECIA X (2025.04)

W, 47 5 e HUwe BSSAUA o)R sl wa AN AEa 24, oA A TE) A
=9, TAMNA(EA71Z G5, 7tz &43h) 5 ALA Y S F8 H=524< ESS By
e 9e QAE NS AL O ekl SN, 2020 88 KIS el E B
IRA H<tol *1m°}t'4 A AR 7}3} 449 o LA ot

Fs} g2 o] apd ol A 3,690¢ &
142} 5713 A Y A &l o] 7]\ks}
= 2030»377%1 74 %EJ ESS A4S gA4dst Aoz Adguyrc), =t X*E—E 20254

59 R 9] ESS A 2AAME S A1 4ekgl e, NCA 7|9F ESS7) 52 H|F o = A
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O o A
7] &0l 2P AA Y S AntEE R ER T XUt IT 717] A9 /g7l net syt
grdete] ko, Eutd IT 717] Aol 5 7]el Zishel et 2314 A4S dssT
, A7 AAA, B A7), 2677](Garden Tool) 5 Non-IT AFg o2 7 2 8 A4S gy

!

SENy

2017 2018 2019 2020 2021 2022 2023 2024 2025

A= SNE 2IMXl, '22Y LIB Applicationg S&J| &2 1A (~2025)"

53] 1 FolA AVNAAA, e D AUR7] 5 aE:Ho] Q5= 2P AA 9] A%
3ol FEHPYLh dEFT 2 27719 4920179 908 vHAl (F=F A o &5 A A
o Bgluto] 9l shibe] H A 9ol A 20254 4,300 AR A 24.2% A3 A
o7 JhE 3 glon HAAAAE 20173 410.5¥ w0 4 2025 5,000 vHAl 2 ¢
I 36.2% 3743 Aoz 7ldHa JdF ULt o= Aol Aoz AAJE AsFT
Aol Qb A1 Aol E 1T AA AREo] hsal A HA A A aTtel tigk A
78 ngde s gyt 5 AL FulP A AG T v A R 2 A
AFE 145 AAE FAHoE AFo] gyl k= APy

oX

Ol

2-2) G A 2keie] 44
A AR o] Aol ek Babe] A A R A7 ool
713 AN A A A 2918 7

. O
z¥7] wito] NCA, NCM¥} 22 duyA] d e}t &
E a2 A5

AR NCA FFAE U7 33 80% o] 4e] AFOR =& Aux A% 3 mEeje) Y5
2 BHSn dsU 22 44 Mo, Gate] NCA AFEL F2 AEFT A
S WO AFS G GOt A ARG wEl el A gol FehEEA A2 A
oz sl 4ol WA AP 1 A5
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o, Suje) A% ol

A3, 2ol e o AHdA AL U7 wAte] AEs g,
8 7 BA A7) 9 B oo E 5 e AFE
w2 A F7F shar Qg o

)
o

20258 22 Y 2XE X HEH L= S8 EoteE =7 E AMEERE

= X< 2Py NEE=E
1 Ronbay (#) 119,000 9.5%
2 Reshine (%) 105,000 8.4%
3 XTC () 105,000 8.4%
4 Brunp () 86,000 6.8%
5 B&M () 85,000 6.8%
6 Ecopro (&) 80,000 6.4%
7 Posco (%) 74,000 5.9%
8 Easpring (%) 66,000 5.3%

S

=]
Rl

F) ZEA]  SNEZ A %] LIB 4t 24 A& 2 SCM #
T) AL FES 2 F o)A A YA =54 L

O‘E _]_u
o
~N
AN
lo
[t
>
e
o)
il
AW
A

ol 349 S 89 L Haje] B3

D A A8 S #9ahe el
A A7) AN E 18] AT FaAA Gy 7}
f9lo 2 5 iy o T/ 2918 ¢

E 5o Fa v uFe HEoRA ddo] etk o, AWGSA W e 6
Sat AF HGAS SEALY o Wite] U S to]a FAle] AlEe] A
2 g0 G 5 9 /1L IUA 7169 Aol aF8E 7 A A FA ol ey 2
F AU

AA .

2) 3|ALe] A

GAFE 2008 NCA S=854 dAaks &

2016 NCM811 ¥4k, 2021 YA &5F 90% o] de] F=g=4d & AlF 4t
153} 71ES 0 AIEkAdsyTh B Ak A 2 B2 A3 A
Upstream FAME A &2 0.2 38 Foli o] & &3

AU o 2% At A AR A4S
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1. QA FAHR

7h 89 QEAAFARE

I A 5o &3k A

Kl 1021

A 921

Xl 81

(20254 128Y)

(20244 128Y)

(20234 128Y)

1,390,244,218,752

1,377,994,380,074

2,443,491,616,196

518,548,123,832

499,194,114,971

512,656,569,606

151,492,255,518

142,203,520,446

767,027,416,537

25,268,906,219

21,901,348,131

18,018,955,480

ThA & S KF &t 1,218,771,755 7,051,336,188 350,614,434
JIEFRFA 84,585,196,911 91,137,791,042 31,102,801,346
S PAR== RNl DR 6,303,107,477 182,852,888 5,538,323,699

TH 2D KE&F

602,832,857,040

616,323,416,408

1,108,796,935,094

[HISS XA

3,491,778,226,951

2,945,665,718,050

1,918,282,981,555

17,217,642,963

17,972,935,562

15,625,486,539

1,827,459,311

2,365,029,250

2,408,718,762

H ot S Xt - 1,848,451,972 -
=& At 3,153,738,146,936 2,793,319,010,818 1,824,206,859,457
ArS 2 XA 3,053,128,690 4,710,427,524 4,675,826,432
S A4 37,666,027,677 18,772,162,405 14,332,525,928

136,696,936,410

106,677,700,519

57,033,564,437

137,266,591,711

4,312,293,253

&S A 4,882,022,445,703 4,323,660,098,124 4,361,774,597,751
[Rs2] 1,922,081,128,259 1,297,207,589,056 2,131,306,763,902
[HIRsS2H] 943,933,382,861 1,049,432,739,894 631,075,547,438
SHSA 2,866,014,511,120 2,346,640,328,950 2,762,382,311,340
[XIBDIg el 2R X&] 1,728,773,682,777 1,711,974,688,760 1,371,474,768,238

=22 48,940,909,000 48,940,909,000 48,940,909,000
FAYHT NS 877,452,591,737 877,452,591,737 877,452,591,737
JIEtEZ &= 102,880,930,099 110,685,370,119 11,432,859,506
JEtt=e= 403,082,384,002 399,486,585,750 58,307,350,992
ol oi= 296,416,867,939 275,409,232,154 375,341,057,003
[BIXIBH X 2] 287,234,251,806 265,045,080,414 227,917,518,173
23 AH 2,016,007,934,583 1,977,019,769,174 1,5699,392,286,411

(20254 181~ (20244 1812~ (20234 1212~

20254 12€ 31Y) 20244 128 31Y) 20234 12€ 314)
EY 2,5631,576,384,113 2,766,837,750,152 6,900,867,843,535
[20l2] 143,309,899,725 -34,109,364,109 1566,029,935,394
[&1=019] 91,587,534,892 -58,508,991,346 54,685,871,623
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39,371,066,751

-96,511,550,456

-8,734,809,082

BIXI8H Xl = 52,216,468,141 38,002,559,110 63,420,680,705
[BEzEQ] 88,333,941,344 36,571,821,630 68,986,259,759
Koy AR=X& 34,635,795,765 -679,314,236 5,828,724,495

53,698,145,579

37,251,135,866

63,157,535,264

lEFg 0l 403 -988 -89
SRR 403 -988 -89
AGA 2|l 4 7 6 7

N
>
o
N
Fo
7
r o
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U 8 AFAHRE

(9l : &)
. Kl 1071 Al 91 Xl 821
e (2025 128Y) (2024 1280Y) (20234 128Y)
[SSXHe] 569,794,586,426 683,798,559,862 940,058,329,400
S sSd et 143,405,827,034 197,138,742,539 270,728,373,650
HEMHZ 76,498,462,218 126,330,387,050 176,351,946,039

24,933,042,041

21,842,052,267

24,839,003,553

Tha &F S KF &t 1,218,771,755 7,051,336,188 350,614,434
JIEFRFA 14,787,268,273 10,241,642,099 11,227,921,138
PPN, 302,653,107,628 321,194,399,719 451,086,038,227

6,303,107,477

5,474,432,359

HI S S Xt 2,243,579,972,156 2,062,131,862,977 1,645,566,032,325
SR
Coxop =m 2suwa 17,217,642,963 17,972,935,562 15,625,486,539
JIEt= SRt 10,009,936,937 72,051,555,000 2,753,295,157
=S At - 1,848,451,972 -
St 690,407,495,239 651,360,814,148 589,580,549,143
AHE A XHat 1,689,219,829 2,180,742,005 3,285,746,980
S AHat 36,014,061,724 16,773,870,094 12,279,846,575
SSIEEX 1,367,799,427,348 1,208,686,370,911 973,712,418,962
Ol A& LA K& 116,129,894,863 91,257,123,285 48,328,688,969
JIEFREA 4,312,293,253 - -
AHatE A 2,813,374,558,582 2,745,930,422,839 2,685,624,361,725

1,242,811,809,314

646,151,685,235

855,849,178,936

60,754,117,634

666,639,531,591

488,816,192,748

S S H 1,303,565,926,948 1,312,791,216,826 1,344,665,371,684
] 48,940,909,000 48,940,909,000 48,940,909,000
EASHEDZ

877,452,591,737

877,452,591,737

877,452,591,737

400,702,386,599

397,174,671,044

58,576,480,376

182,712,744,298

109,571,034,232

255,989,008,928

=2 H 1,509,808,631,634 1,433,139,206,013 1,240,958,990,041
S&-2H-2S01Y
= pl=! = pl= = pl=
SEXFAIO WOIEIH
(20254 1212~ (20244 112~ (202349 112~
20254 12€ 31¢) 20244 12& 31Y) 2023% 12& 31Y)
ESLY 964,951,507,323 693,442 ,524,615 3,145,636,831,544
[g012] 18,027,054,327 -135,0083,566,727 -62,220,684,000
[&D]=0]2] 92,168,443,305 -144,124,835,170 -78,335,480,113
[E2E2E9l] 94,574,310,066 -146,417,974,696 -82,181,242,343
[Z&=0/2]
Jlgx=4#=0l« 943 -1,476 -802
S| FE =01 943 -1,476 -802
- - - A<
T 37 89F AFAH R S A B A 8] A 7] = (K-IFRS) ol mheh 2 & 54
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2. AZAFA K

2-1

REE LT E

HZE HRAEHE

K10 Dl 2025.12.31 & XH

M9 Dl 2024.12.31 & XH

Ml 8 Jl 2023.12.31 & XH
(&2 &)

Xl 10 21 M9 Jl M 8 Jl
KH&k

F S A4t 1,390,244,218,752| 1,377,994,380,074| 2,443,491,616,196
HI LSS HRL (F4,5,6,7) 518,548,123,832 499,194,114,971 512,656,569,606
OHEHA (=4,5,6,8) 151,492,255,518 142,203,520,446 767,027,416,537
JEt 2 Rt (524,5,6,8) 25,268,906,219 21,901,348,131 18,018,955,480
nH At S XA (324,5,6) 1,213,771,755 7,051,336,188 350,614,434
JIEFRHAE (529) 84,585,196,911 91,137,791,042 31,102,801,346
YOI QIAIXI & (5218) 6,303,107,477 182,852,888 5,538,323,699
IO XHAE (5210,16) 602,832,857,040 616,323,416,408| 1,108,796,935,094
Bl =S Atk 3,491,778,226,951| 2,945,665,718,050| 1,918,282,981,555
YI1EA-SEIX EE S A4 (F4,5,6) 17,217,642,963 17,972,935,562 15,625,486,539

JIEt 2 &Rt (524,5,6,8) 1,827,459,311 2,365,029,250 2,408,718,762
SE XA (F11,16) 3,153,738,146,936| 2,793,319,010,818| 1,824,206,859,457
AER T (F212) 3,053,128,690 4,710,427,524 4,675,826,432
SEIA (F13) 37,666,027,677 18,772,162,405 14,332,525,928
2HH D 137,266,591,711

136,696,936,410

106,677,700,519

57,033,564,437

1,848,451,972

JIEFRHAE (529) 4,312,293,253

AHetS | 4,882,022,445,703| 4,323,660,098,124| 4,361,774,597,751

£

=SEM 1,922,081,128,259| 1,297,207,589,056| 2,131,306,763,902
OHU WS (54,5,6,16) 236,116,715,371 204,185,664,446 734,064,641,303
HALTH (F23) 238,286,311 968,903,378 1,791,380,075
et &R (54.5,6,14) 134,129,595,313 1565,279,327,597 131,349,749,106
MHAZLT (F4,5,6) 571,944,279 6,227,006,588 2,078,000,000
IRt 2 (+4,5,6,16) 863,305,167,008 769,224,801,028| 1,072,899,036,950
SSs8&IIXNLZ (54,5,6,16) 679,092,790,851 142,841,476,774 155,198,910,000
JIER2TH 905,537,088 164,832,316 196,876,345
EIIEAMEM (==18) 5,844,063,319 16,607,444,873 32,038,505,075
CIAR (54,5,6,12) 1,877,028,719 1,708,132,056 1,689,665,048

BI=S2M 943,933,382,861 1,049,432,739,894 631,075,547,438
HIIXE S (54,5,6,16) 908,362,087,372| 1,025,038,778,246 592,426,522,838
CIART (54,5,6,12) 1,356,525,682 2,967,402,184 3,045,110,049
JIEtS 82 (+4,5,6,15) 2,326,517,049 639,381,223 427,891,814
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=2AHSUHFM (F17) 10,090,664,978 16,123,019,666 17,248,417,663
FIISEASHF 2,766,678,043 2,133,536,287 1,498,236,715
OIALHIANIF T (3F18) 19,030,909,737 2,530,622,288 16,429,368,359
SIS 2,866,014,511,120| 2,346,640,328,950| 2,762,382,311,340
INE=
AgHorgel 2= AE 1,728,773,682,777| 1,711,974,688,760| 1,371,474,768,238
s (F19) 48,940,909,000 48,940,909,000 48,940,909,000
FALHENSZ (F19) 877,452,591,737 877,452,591,737 877,452,591,737
JIEFE Z &= o (F21) 102,880,930,099 110,685,370,119 11,432,859,506
JIEtRr2E s (F21) 403,082,384,002 399,486,585,750 58,307,350,992
ooz (F22) 296,416,867,939 275,409,232,154 375,341,057,003
HIXIBH R =2 (34) 287,234,251,806 265,045,080,414 227,917,518,173
NG 2,016,007,934,583| 1,977,019,769,174| 1,599,392,286,411
NG SN 4,882,022,445,703| 4,323,660,098,124| 4,361,774,597,751
2-2. 94 EEEAA
o1 T2 LA
M 10 91 2025.01.01 £ & 2025.12.31 JHXl
M9 J12024.01.01 & 2024.12.31 Xl
M8 J12023.01.01 & 2023.12.31 Xl
(el @ &)
Al 10 2| Al 90| SRl
0HEH (523) 2,531,576,384,113| 2,766,837,750,152| 6,900,867,843,535
OH= 2Ot (F25) 2,261,807,859,358| 2,671,990,562,810| 6,607,474,525,916
=301 269,768,524,755 94,847,187,342|  293,393,317,619
EHOfHlet2eldl (3224,25) 126,458,625,030|  128,956,551,451 137,363,382,225
g0l 143,309,899,725| (34,109,364,109)|  156,029,935,394
Sg2AES (61,654,733,073)| (58,864,228,747)| (78,329,644,786)
JIE == (5526) 1,658,849,350 16,201,311,668 6,094,139,377
JIEtHIE (5526) 10,851,035,983 12,474,382,064 41,172,641,116
as+9 (F27) 95,089,812,096| 112,834,421,586| 189,899,229,109
=282t (F27) 147,5652,358,536| 175,425,579,937| 240,636,543,651
N=2dgol(e4) 7,486,171,495
oINS E =01 81,655,166,652| (92,973,592,856) 77,700,290,608
golAlblIE () (18) (9,932,368,240)| (34,464,601,510)| (23,014,418,985)
gI1=019 91,5687,534,892| (58,508,991,346) 54,685,871,623
Bt £ (3,253,593,548) 95,080,812,976 14,300,388,136
GINERCE MEFRHAN E= &€= 3,511,370,550 (4,171,697,637) (4,486,032,395)
=230 MEZRL (F17,18) 3,511,370,550 (4,171,697,637) (4,486,032,395)
SEHNC=Z SIIEHeE MERHe &
o (6,764,964,098) 99,252,510,613 18,786,420,531

o 2/ At EHatES

T

(6,764,964,098)

99,252,510,613

13,764,344,666
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NE2gI28 S 5,022,075,865
EEL & 88,333,941,344 36,571,821,630 68,986,259,759
Y§I1=0192 AH

Kol A=K 39,371,066,751| (96,511,550,456) (8,734,809,082)
BIXIBHXI 2 (534) 52,216,468,141 38,002,559,110 63,420,680,705
Y| SEZ&EY9 AS
Kol A=K 34,635,795,765 (679,314,236) 5,828,724,495
BIXIBHXI 2 (534) 53,698,145,579 37,251,135,866 63,157,535,264
KHiOIE X200 st =& =012 (528)
Jl2Fg&01d (7) (29 &) 403.0 (988.0) (89.0)
2-3. 94 AW -5t
o UHESHSH
Al 10 21 2025.01.01 &4 2025.12.31 DXl
Ml 9 D1 2024.01.01 £H 2024.12.31 Nt
Ml 8 J1 2023.01.01 £ & 2023.12.31 DtAl
(@91 : @)
e
X1 AR HEE
HIXI6H Xl 2 e 8
=23 FALHZTNS JIEPE 2=l of JIEtRt 28 s ooz X1 AR HEE &H
2023.01.01 QI=X &) 48,940,909,000 | 877,452,591,737 (7,353,561,026) 12,160,192,314| 432,243,505,289 1,363,443,637,314 124,771,490,109| 1,488,215,127,423

54,685,871,623

(8,734,809,082)

(8,734,809,082)

63,420,680,705

14,300,388,136

(4,222,886,954)

(4,222,886,954)

(263,145,441)

(4,486,032,395)

13,764,344,666

13,764,344,666

13,764,344,666

7,995,082,847

7,995,082,847

7,995,082,847

XIEA D 169,920,319 169,920,319 169,920,319
SUST 40.000,000,000|  40,000,000,000
e, (43,944,752,250) (43,944,752,250) (43,944,752,250)
et s =22y 1,964,362,980 1,964,362,980 1,964,362,980
=SH3BHE 2y

36,177,053,332

36,177,053,332

36,177,053,332

5,022,075,866

5,022,075,866

5,022,075,866

e e ROt

(159,260,800)

(159,260,800)

(11,507,200)

(170,768,000)

2023.12.31 (D12 XH2) 48,940,909,000 | 877,452,591,737 11,432,859,506 |  58,307,350,992| 375,341,057,003 1,371,474,768,238 | 227.917,518,173| 1,599,392,286,411
2024.01.01 Q1= XH=) 48,940,909,000 | 877,452,591,737 11,432,859,506 |  58,307,350,992| 375,341,057,003 1,371,474,768,238 | 227.917,518,173| 1,599,392,286.411
ESIEEIE)) (96,511,550,456) (96,511,550,456) | 38,002,559,110(  (58,508,991,346)
JIEtEZEY 95,080,812,976
EE Bl PEE-T-PY (3,420,274,393) (3,420,274,393) (751,423,244) (4,171,697,637)
PN 99,252,510,613 99,252,510,613 99,252,510,613
FaldeR (1,755,384,209) (1,755,384,209) (1,755,384,209)
XIIEA DE 8,784,808,931 8,784,808,931 8,784,808,931
KAST

b

IS (=X (465,449,964) (465,449,964) (123,573,625) (589,023,589)
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AEzsHEd

334,615,260,000

334,615,260,000

334,615,260,000

AETESH 0IXXIS

shzsd

EEF L HAN A

2024.12.31 Q12 A=)

48,940,909,000

877,452,591,737

110,685,370,119

399,486,585,750

275,409,232,154

1,711,974,688,760

265,045,080,414

1,977,019,769,174

2025.01.01 (DI = A=)

48,940,909,000

877,452,591,737

110,685,370,119

399,486,585,750

275,409,232,154

1,711,974,688,760

265,045,080,414

1,977,019,769,174

2IlE0l(24) 39,371,066,751 39,371,066,751 52,216,468,141 91,587,534,892
JIEtE R (3,253,593,548)
EHFZ0 WEHRL 3,069,169,034 3,069,169,034 442,201,516 3,511,370,550
Bl I At B AL O] (7,804,440,020) (7,804,440,020) 1,039,475,922 (6,764,964,098)

(5,369,622,292)

(5,369,622,292)

(5,369,622,292)

TIIFA DR 8,872,055,164 8.872,055,164 8,872,055,164
SN

] (60,000,000,000) | (60,000,000,000)
et sl HEEE 93,365,380 93,365,380 50,513,842 143,879,222
=HIBUE wu

WESEER

s20129 S 28,440,511,971|  28,440,511,971

AE=sHEY

ME2SA 0IXAZ

(21,432,600,000)

(21,432,600,000)

(21,432,600,000)

SRS ESF L AHHAt

2025.12.31 Q12 Rt=)

48,940,909,000

877,452,591,737

102,880,930,099

4083,082,384,002

296,416,867,939

1,728,773,682,777

287,234,251,806

2,016,007,934,583

2-4.d4 dvE5F R
oiH H35S5HE

Ml 10 21 2025.01.01 & 2025.12.31 ItXl
Ml 971 2024.01.01 & 2024.12.31 Al
Ml 8 J1 2023.01.01 £ & 2023.12.31 Al

(&l - &)

Xl 10 21 K9 D X8 Jl

LU SSSE 214,707,183,992 670,144,487,342 20,620,682,315
FPo2RH HEEH #3255 (F30) 233,000,838,643 710,616,586,757 78,863,408,974
g =45 102,519,476 98,479,123 71,729,849
HOINE R (18,396,174,127) (40,570,578,538) (58,314,456,508)

sElz2ss=s58 (490,657,793,392)| (1,021,816,709,275) (672,543,566,821)
FE A FHEF (418,130,148,124)| (1,028,789,607,558) (756,168,491,423)
SERLS M2 230,966,614 9,078,000
SER HE (20,072,344,342) (6,660,925,561) (480,737,060)
SR M2 189,000,000
dRE2X39 ¥ 480,928,613 4,319,803,359 4,446,368,325
FREXS2 oE, FAES (25,000,000)
HISs8432 FAS (150,000,000,000) (55,049,774,500) (140,000,000,000)
=843 M2 150,000,000,000 40,000,000,000 170,000,000,000
AL ETFAS| HE (56,888,800,000)

A0l CHEt SRS X2 39,135,832,273
I EUA-SHIINXNSSAAAHS (570,000,000) (251,477,350,723) (188,506,249,090)
GIEA-BHIX 5 =8 M2 126,246,170 251,494,036,922 187,905,102,479
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Mt EIHate] M2 8,174,950,000 770,000,000
It A SRS M= (14,858,800,000) (154,000,000) (147,900,000)
2532 50t (812,337,397) (455,355,732) (1,307,930,836)
2539 d4 551,884,271 290,313,208 589,280,474
Ol Xt==¢ 10,942,249,569 18,896,151,310 11,793,080,037
oz 2 192,411,234
Heassa2s8 308,045,844,044 323,119,486,421 847,377,985,960
SEAE S S0t 439,915,933,203
SHDIY2 255 2 2ot (47,300,000) (170,768,000)
BIXIBHXI 2 22 DA ch 28,440,511,971 40,000,000,000
eI =s2 e 1,300,463,478,930 1,873,427,256,350 2,203,983,835,074
SN =2 abst (1,264,616,830,670)| (2,225,542,220,528)| (1,627,028,649,718)
SSsEEIINLSe & (85,402,820,000) (144,365,560,000) (52,777,780,000)
FIIXL 22 1+ 601,742,932,446 404,726,086,489 50,000,000,000
XS ot (51,994,720,000) (50,000,000,000)
ALIH S| & el 152,472,418,400
ALRH S| &t (62,000,000,000) (50,000,000,000)
PN = 334,615,260,000
clARIe &b (2,686,613,126) (2,370,756,858) (1,539,044,981)
aiEs=s2 S0t 2,304,000 5,100,000 93,588,000
giEss2 24 (37,884,000) (23,424,000)
dRE2X39 8 4,748,756,252 3,388,918,616 446,318,997
HFREXZO 4 (823,671,527) (206,832,688)
PAPNE= (78,357,000,232) (72,982,883,360) (61,577,270,365)
tHE=X= (60,000,000,000) (43,944,752,250)
ASHEEH 01 HX=2 (21,432,600,000)
=X sd it =50t 32,095,234,644 (28,552,735,512) 195,455,101,454
JIzEsHE =gt 499,194,114,971 512,656,569,606 320,363,496,754
SSYssdiue EHsal (12,741,225,783) 15,090,280,877 (3,162,028,602)
e =desd At 518,548,123,832 499,194,114,971 512,656,569,606

3. QAAFA R T4

1. AREALR (d14)

QI

128 B2 2 6t0 =4I AL Of = ZM, 2XHE X A TH 2
M X BHIE = SY22 ot1d USH, NBHIIHS SA & SE2 E5 A S8 QEFLAHX, S XA =
o

T Eols SLAMHX 0 fIXIStD ASLICH

=yl Pl
zxe

ARFANF) [RBNEE%) |2SFAX(F) |REN2S(%)
ClEEL] 39,943,167 40.84| 44,578,159 45.61
GEBBIERS 3,905,136 3.99 3,905,136 4.00
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NZzEzszs2z=sAo2 422,576 0.43 422,576 0.43
o3I 893,939 0.91 928,601 0.95
el =xE 128,762 0.13 182,008 0.19
J|Et 52,501,921 53.70 47,712,999 48.82
SHAHI(x) 97,795,501 100.00 97,729,479 100.00
(x) ADIF=AE X2E B Al Q1L CF.
(2) 50| g8
SOOI MO ST AZSIAL HZUA SH5)|Y S22 s 25Ul
XX 22 (% o Xt
==wo ATHA g=
=l Moy | ZarE
QXM X ATH HIZE 2 EHOH,
EH2EZ=Z0l Y st= 60 60| 12&
oA
EcoPro BM America, INC. 0= 100 100| 128 (ML
EcoPro BM Hungary Zrt. &otel 100 100| 128 [MZXZ
EcoCAM Canada Inc. IHLHCH 100 1001 128 |HIZE
EcoPro CAM Canada General
IHLECH 100 100| 128 |[HZXY
Partner Inc.(*1)
EcoPro CAM Canada, L.P.(*1) IHLECH 100 100| 128 |[HZXY
PT ECOPRO ESG
oI &= | Al OF 51 - 128 |EXY
INVESTMENT(x2)
(x1) EcoCAM Canada Inc.2l S£012ILICH
(x2) &0 & Ao SLICH
(3) EHI|L2 @& THE
SO MY ST HZUHA S QAMNREE2 O3 2sLIT
OR=PIE
(&2 &)
e PR £ TH = 0= gl S0
1,211,448,5| 642,299,40( 569,149,12| 1,526,782,
220l 56,025,221| 57,130,724
26 3 3 136
EcoPro BM America, INC. 386,267 22,573 363,694 —-| (437,338)| (422,790)
1,756,123,6| 951,644,35| 804,479,24 (17,405,03| (37,644,70
EcoPro BM Hungary Zrt. 422,257
04 8 3) 4)
406,950,96 397,669,11
EcoCAM Canada Inc.(*1) 1 9,281,844 -1(5,335,513)| 5,902,915
7
PT ECOPRO ESG 138,607,15 120,551,35
18,055,806 79,164,787| 61,175,036| 63,296,416
INVESTMENT(x2) 1
(x1) EcoCAM Canada Inc.2| H2ZWRE 2 LICH
(*2) &0 & A FEEBIHSLICH
@ &I
(el &J)
s KAk £ 1H =2 IES @l SEaEe
1,318,742,72|656,273,39 2,114,262,8
FHZ2EZ=Z201H 4 9 662,469,325 66 95,150,360( 93,271,802
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EcoPro BM America,

" 266,913 29,538 237,375 -| (225,692)| (184,173)
INC.
EcoPro BM Hungary |1,238,842,35|396,675,83 (12,038,961

842,166,513 - 79,657,888
Zrt.(x1) 2 9 )

EcoCAM Canada
Inc.(*2)

(1) 8J| & 3| AFH S EcoPro Global Hungary Zrt.0ll A EcoPro BM Hungary Zrt.2 2 HASIHSLICH.(x2) EcoCAM
Canada Inc.2| AZTHSEFELLILC

348,969,876 (87,547,652 261,422,224

(6,660,893)| 3,836,664

(4) A2

2] HESEI| S AZURME2 LA
g

x
I
=
i

30 | o
IS
!
11
10
ron
Ok
o
Q
lo
[
ny
S
-
|

PT ECOPRO ESG INVESTMENT SREE

2. 3% AABH (94)
HEX HC’JHIH Hd0l s S8 AHERGLICH Olelet X2 2 50|
I A

A= 2l A0 HEHe=Z HEFLICH

£ (1
o

2 110

’

(1) O“'D:'XH—rX““ IH\—|j|l_
HBAME HZMHFHMEE t=IHE =M= A D
HIl=2 SHAAHI=AR

= 20/l

Of et HE = sULCH et= |
3I("IASB")Jr £ HSt JIEAM S HAM S Listel =0l

HH

CIZATWSRIES (22 MRAS DS SAE 20101 JIE5H0 =4 5 A S LICH
- 54 FeAE 3R ACHILE 2
.]

- S FelAEG TR S A G P

SI=MEINEAHIIEE2 AZMPHE 248 Al SRE 3IHFEHI AHES 51E0t] JA2H
CSIHENS HES0 U BSAS HHS K+ot) AsLIT 20 SEHG LD =2 ==
Of B0l 2R FE0ILE St JHE € FH0| 2Ret FE2 =4 30A 236t Us
LICt

(2) SIHZ M BAIQ HAF

® AZS| AL ZHERS M - HE JIEAM &L SHA A

HAZ3Ab= 20254 18 122 JHAIGHE SIHDIZIRH TS -HB JI=N R AN E
Sz HEotfsLIt

JIGSHIIEN H1021s 'Esdsal - uatitsd 20

Ssto Wais&dsS Eototl U2 Sstet a0l Jtsotkl 0 s28E2=2 FEotH
2 F2E SAIGH=S ot d UsUCH &8, S WEAMES HE0I HRHE0N OlXle S
et g2 st

@ AZAIL HECHK E2 M - HE JIEM L oA A

HNE L= SHEEHA2L AIHE 0] Teliotkl 20 HEotAl OfLigt M - HE JlEA & ol A
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1) JIGSIAHIEM M11183 "THRME EAI2E SAl'
G2 AHIIEM H11182 "MEHE ZAILE SAl' JI=deE JIE2AHIIEN "HEHE ZA

'JIEME UHMGHH, 20278 12 12 0l= =2 A= I HHERH AIEE 6Z L
Ch. 22 2dDl=2 Ust &2 =2 HalE ZgeLIt

- EQHNANCS BEE =90t BIES S8, &AL MF, SHIE 2 BoAM 50t 9
=2 ZHOIH, H0I1Y= Zeol= MZ22 S2UHEAH0 st SAIOH 273

- ZEA0| ot SU=FHI(MPMs) HE S TUGHH ZFA 40 =HX0 CHet FHE
E otle =822 SA

- MEMEN AL =850 SAE &= d8ote 0l JA0 22 S A

=30l Chet &= HlAl
- AEHGH [ SLEs d==585= BEAIE [ Y02 SLEAHE

SOl NRFHO2 AS

- 2843 EFY ST QAAMEOILIAHAINEM M110758 S SAl, I =1
HIIEM M11098 S 8L4S)

- X0l 9 ESt=s 8 HAOILIAHIEAM 1107 SLES: SAI, I8 J|
Z=M 11092 =843

)
- GIXIHEOILEHIIEM H1007E ESSSH
=M ADIES 2=, IS A=A M1
H1109=2 =843, J1Y

ol
X
A
A
x
é
o
fol
K
Y
=
10
zd
aa

(38) =01

S0 2 XNuio1Z 0l Kot A= 2=
MBSO === HU HS0I20 e
£ gt 0120l &= 012 580 Je 82, olE

g2 A& AHJE X8 ot A

|ZS KIHStCHD SHEEL
A

ANEON SZMPHZNA K ELICH

HZAC MEBZ2E 2 FHSE2=Z 2 AHIXe gL 0ldUIte FS22 s8Iz =

dotll, AHiZEE 22 FSet AlEJiss AHdt - 22X € SERMHeE HS22 SN2

Zlx= =Zotl AsLIt HE A & Al =Xtete] Blell & K= HSote BIAHAIES
ANEZE A8z BEHotH LIFSAU2 =it S dlelld X2 L= s8Iz S8t
1 S BN EZ2 TE JIEAMS LTAE0] SiUE s8Itz SEELIU. HS 2#
2t= &4 Al 0lHI822 2IAELICH

S Aol A= JILATMLE AFZ 0l CHE 22 F S8t Aot =5t 2IHE = &bl X
BHOIE 2 AZTHFME & EF=H2=2 oA JASLILH HZ3 A= 0l8UIR S

et =At& RS H XAIRsE A= UHs0A JtZot] AsLIth

g2 OIMTHIL, IS0l thet BINBi X =2 =X FHSA0F 0l& 0 E270t0 AS
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LIFH S0l CHet A28 FHS22 SEIMA H M0l FSe AMEItse =AtatsS =16t
= %22 AAELILH O|HUIE S0l FSe SHIIY =Aete SEIKEL HOH,
A2 GlEHe =z gLt

HAZ AL LIS DI 2H0l Zaiots HeH2 2let XA, L2 &R, =0t 5| E & 0120l
ol S2 MAELILH Let SHIE2 I AHEH2S HEJAUAM IHES s/ HEHS d2d
UA HEZo5tI| fAoh X0IJF L= B2 =ZE LI

Al &= BIXBHAIZ202 Hel= BIXAIESl 2E3sH X2

AEiE2 &as L8 AT

L= =Fg totel SEIIXIS XH0IE Ko 21 F0H HEEHes =2 4F e
ASHLICH

AZ A SIS0l CHoll XIBHE S afdols 3R, 2ot A= ol I8 &3 X
=2 S NE0 SEIIXZ MEEEH, 2& A2 G222 A gLt

P

2AJIEE HZ3AMI RN BetgE ERots JIG0IH, 2HIIY FA=s 2=00

2It2 QA 0lH O0l= XI=28S HESLUICH AZ2A2 2AHIIE 2t2] Al A st O
2092 HZSIAMS 2ADIZ0 et X220l digote FEES MAHASLICH 2H IS
o =4 = HZ3AY XZ0l 2HDI1Z0 et EMXNZ(=FXS R E 2-ots HIIF
XA L) 270U =ots 20l A28 222 SXELCH &, AZ3M Xz
0l 2(0)22 ZAE 0lF =t & 20 Hot0 AZ A0 HE-2HMARIL AAUL, 2
JIg=S Al XISt 0F ol= 3, 2 =X &40t 2IHZ IASLICH Eat 2
HINE SXH0 Chet H2H0l a0 d=IF /e 2 2HIY S sl=IisHl &2
S UL X0l= SH4IELZ QIAELILH HZ3AE A28 S HBEGSH| ?Iot0 2tAH DI
g2 MEHEE OIS [, 7Ate &t 20l Zst S et HeLE AF20l THotY HZE 2
ADE HEot=2l A st ol HE M0l RELA=AX SEGHH ERet F2 2H Y
Of HREMEE ZEELICH

@® JlsSstet HEASs

HZoAMe SZMFHEN L =55 2242 SES0| 017X == M &
0N S3("IIsSE")E HESIH SF6tD USLICH HABSIAL JIssSste et
= H30IH, HEMRPHEE etel= J3t2 ZAIE 0 JASLICH

@ A3t B2t BHat

QIstHei= HehE2 88 = M= &= 3R EIlge 5= H88 JIsss
2 AAELICH st 22U 3tHE 2/st AHak - 2| SHA0IA & o= 2 8 Xt0
E 's&xd T= stz eagLt

HISHE S 2B - SHRLE LM B A0lE BHIIK BE200 UD2 H0b &
JI£2-BHIIX S/ NSABEC2REH LMsts ABI0IE YI2A0z, JEtERE
Ol-BHIIX EF NSAEQ QIS XH0I= JIEFEZ L0 EESH0 A LICH
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=] (SHsl @ &)

A B501Y

=)

HIXIBHXI 20l S

EHRZ20/
SE RHA 506,773,123
HIS S XAt 704,675,402
== 618,565,352
HRSSH 23,734,051
1= 569,149,122
201 (IHE M) 1,526,782,136
=SPIEEESNY 56,025,221
JIEtE 2ol 1,105,504
ERzeo 57,130,725
dos=EsaEE 36,089,196
Exgsszss (31,578,454)
Hesss=2s2 (167,540,324)
2L YR =FIH (2 A) (163,029,582)
HIUSHSATIA 8 SEHSE Y (1,287,089)
DIER= ==l F= R DR 248,842,111
ol HIUEHI L XA 84,525,440
P (el &)

A 50|

=£)|Y

HIXIBHXI 20l S

EURZZ0|Y
o= T 620,393,784
HIS S AtHA 698,348,941
Sse 573,677,616
HRs2H 82,595,783
= 662,469,326
ol (O = o) 2,114,262,866
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SHI|2=0]2)(24)) 95,150,360
JIEZZ &Y (1,878,558)
ER 0 93,271,802
JHe=ss=s8 764,029,809
Ele=ssass (169,747,463)
Nee=seass (382,841,068)
LI LA =SIHZ L) 211,441,278
SZLSEILA0 e etEtiss 3,086,932
Jl= 3L ASE R4 34,313,901
e a2 =4 At 248,842,111
4. AFA R
4-1. AF74E %
TH P ALEH &
M 10 Dl 2025.12.31 & X
M 9l 2024.12.31 & X
H 8 7l 2023.12.31 & X
(Er51 : )
T 10 Il H 9 Il Tl 8 I
Xt &k
S A 569,794,586,426 683,798,559,862 940,058,329,400
HIYHIHT A (F4,56,7) 143,405,827,034|  197,138,742,539|  270,728,373,650
HE T (34,5,6.8) 76,498,462,218(  126,330,387,050|  176,351,946,039
JIEt2 8 XH4 (F4,5,6,8) 24,933,042,041 21,842,052,267 24,839,003,553
oM A S XA (F4,5,6) 1,213,771,755 7,051,336,188 350,614,434
JIEFRFEE (529) 14,787,268,273 10,241,642,099 11,227,921,138
HOX&F (2210,16) 302,653,107,628 321,194,399,719 451,086,038,227
S| OIAI XL & (518) 6.303,107,477 5,474,432,359
HIR S XAt 2,243,579,972,156| 2,062,131,862,977| 1,645,566,032,325
SIE=A-sFHIX 5 2L (F4,5,6) 17,217,642,963 17,972,935,562 15,625,486,539
JIEt2 X4 (F4,5,6,8) 10,009,936,937 72,051,555,000 2,758,295,157
S XA (F11,16) 690,407,495,239 651,360,814,148 589,580,549,143
AMNEAXA (F=12) 1,689,219,829 2,180,742,005 3,285,746,980
SE T (F13) 36,014,061,724 16,773,870,094 12,279,846,575
Z2I|YET} (314,20) 1,367,799,427,348| 1,208,686,370,911|  973,712,418,962
Ol A& QI AI KA (3=18) 116,129,894,863 91,257,123,285 48,328,688,969
oM A S XA (4,5,6) 1,848,451,972
JIEFRFEE (529) 4,312,293,253
AR 2,813,374,558,582 2,745,930,422,839 2,585,624,361,725
=3
SEEH 1,242,811,809,314|  646,151,685,235|  855,849,178,936

)
=

i)
>

= (=4,5,6,16)

57,343,794,842

27,698,496,031

220,220,009,038
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HALTH (F23) 1,092,800 634,669,327 11,092,900
IIEt=S 8% (54.,5,6,15) 45,532,629,652 33,159,171,344 54,312,331,436
MHAZLI (F4,5,6) 571,944,279 6,227,006,588 2,078,000,000
= (54,5,6,16) 1,138,375,117,859 567,780,637,802 577,899,036,950
JIEHRTH 68,059,218 105,581,038 154,704,338
eIARTH (54,5,6,12) 919,170,664 1,136,073,863 1,174,004,274
EIIEAMEM (==18) 9,410,049,242

HRsS2M 60,754,117,634 666,639,531,591 488,816,192,748
HIIXE S (54,5.6,16) 50,000,580,000 650,366,239,782 470,403,212,838
CIART (54,5,6,12) 779,695,705 1,074,445,170 2,153,153,350
JIEtS 8% (54,5,6,15) 2,326,517,021 639,381,223 550,206,677
TEESHEMW (F17) 5,548,097,067 12,932,413,605 14,384,702,061
FINSEESHEM 2,099,227,841 1,627,051,811 1,324,917,822

SIS 1,303,565,926,948| 1,312,791,216,826| 1,344,665,371,684

A=

=
rt
oy
H
L

48,940,909,000

48,940,909,000

48,940,909,000

ol
s
ng

2
P
1]
oy
Ll
L

877,452,591,737

877,452,591,737

877,452,591,737

400,702,386,599

397,174,671,044

58,576,480,376

182,712,744,298

109,571,034,232

255,989,008,928

1,509,808,631,634

1,433,139,206,013

1,240,958,990,041

2,813,374,558,582

2,745,930,422,839

2,585,624,361,725

Ml 10 J1 2025.01.01 £H 2025.12.31 JtAl
Kl 9 J1 2024.01.01 £ & 2024.12.31 It Xl
Ml 8 J1 2023.01.01 £ & 2023.12.31 It Xl

Ml 10 Dl M9 Dl Ml 8 2l
OH=H (=23) 964,951,507,323 693,442,524,615| 3,145,636,831,544
=&t (F25) 833,855,014,089 721,597,579,680| 3,083,444,777,382
HES01Y 131,096,493,234 (28,155,055,065) 62,192,054,162
EHOHHI 2t2telH] (524,25) 113,069,438,907 106,848,511,662 124,412,738,162
ol 18,027,054,327| (135,003,566,727) (62,220,684,000)
FyelEY 43,237,945,655 (41,656,639,710) (47,378,456,660)
JlEt==2l (26) 1,399,119,668 15,5632,734,731 5,505,383,598
JIEtHI 2 (+26) 1,776,064,233 3,693,520,433 14,685,920,429
a8+ (F27) 143,506,693,658 48,784,760,522 93,506,786,142
=2t (F27) 99,891,803,438 102,280,614,530 131,704,705,971
EHOIMHIEXZE =019 61,264,999,982| (176,660,206,437)| (109,599,140,660)
golMtbl &(+=2) (=18) 30,903,443,323 (32,535,371,267) 31,263,660,547
@I1=01Y 92,168,443,305| (144,124,835,170) (78,335,480,113)
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JIEFE 2 £ 2,405,866,761 (2,293,139,526) (3,845,762,230)
GINEUCZE MEFRHA = &= 2,405,866,761 (2,293,139,526) (3,845,762,230)
EEES0Y MEERA (F17,18) 2,405,866,761 (2,293,139,526) (3,845,762,230)
SEZE 94,574,310,066| (146,417,974,696) (82,181,242,343)
FE&012 (28)
Jl2Fg=012 (3) (22 &) 943.0 (1,476.0) (802.0)

=2

4-3. AR

M 10 21 2025.01.01 £H 2025.12.31 DAl
Ml 9 01 2024.01.01 £H 2024.12.31 MtXl
Ml 8 J1 2023.01.01 £& 2023.12.31 MtXl

e

Re= Al

02

Zt=

JIEFXL

i
i
I

ol eoi=

A=

]
=

2023.01.01 (OI=Xt2)

48,940,909,000 877,452,591,737

12,270,060,898

382,115,003,521

1,320,778,565,156

(78,335,480,113)

(78,335,480,113)

(3,845,762,230)

(3,845,762,230)

7,995,082,847

7,995,082,847

169,920,319

169,920,319

36,177,053,332

36,177,053,332

(43,944,752,250)

(43,944,752,250)

>
m
10
=

t

al
0%

1,964,362,980

1,964,362,980

48,940,909,000 877,452,591,737

58,576,480,376

255,989,008,928

1,240,958,990,041

48,940,909,000 877,452,591,737

58,576,480,376

255,989,008,928

1,240,958,990,041

(144,124,835,170)

(144,124,835,170)

(2,293,139,526)

(2,293,139,526)

(1,755,384,209)

(1,755,384,209)

8,784,808,931

8,784,808,931

A
m
10
=

t

vl
0

(223,369,258)

(223,369,258)

(2,823,124,796)

(2,823,124,796)

334,615,260,000

334,615,260,000
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0

bl

2024.12.31 (O1ZXt=2) 48,940,909,000 877,452,591,737 397,174,671,044 109,571,034,232 1,433,139,206,013
2025.01.01 (OI=Xt2) 48,940,909,000 877,452,591,737 397,174,671,044 109,571,034,232 1,433,139,206,013
golE0led(24) 92,168,443,305 92,168,443,305
=SHES02 HEER2A 2,405,866,761 2,405,866,761
Fo e (5.369.622,292) (5,369,622,292)
RS

10

Jn

b
|

Rl

8,872,055,164

8,872,055,164

H|l A A

. E .
OU | A [ A ] M [ O | Ol
oo [ =] =] =

EJ

I
o
o
e
1

00 | o

(==
=

25,282,683

25,282,683

~

m

10

>

" rHI
0F [ A
a

> | o
I
fon
ol

o

EPNE=] = (21,432,600,000) (21,432,600,000)
2025.12.31 (D1 L X2 48,940,909,000 877,452,591,737 400,702,386,599 182,712,744,298 1,509,808,631,634
4-4. A5 ER
H2SEE
H 10 21 2025.01.01 £ & 2025.12.31 DXl
H 9 D1 2024.01.01 28 2024.12.31 DX
X 8 1 2023.01.01 £& 2023.12.31 NtXl

(& &)
Ml 10 2| X 9 Dl X 8 Dl
THE=EH=SE 306,389,847,481 (59,793,243,170) 284,963,027,530
JYE=RH HEEH B3 227,263,610,649 (64,659,509,053) 320,174,787,586
e =5 90,102,519,476 98,479,123 71,729,849
BN R (E3) (10,976,282,644) 4,767,786,760 (35,283,489,905)
SEHEss83asE (192,621,874,817) (445,418,513,161) (723,536,495,630)
mE XA FHE (74,489,558,859) (133,533,772,811) (119,181,238,383)
s XA =2 4,243,000 9,078,000
ST FHE (20,072,344,342) (6,660,925,561) (480,737,060)
ST H=2 189,000,000
dRE2XZFo =4 480,928,613 2,531,135,859 4,411,368,325
HdREELXZ AE (25,000,000)
H=sHES FAS (150,000,000,000) (55,000,000,000) (140,000,000,000)
H=84ES A2 150,000,000,000 40,000,000,000 170,000,000,000
Y& -BHIIX S ERALFHE (570,000,000) (851,000,000) (1,347,500,000)
Y E=A-BHIIXZERAIHEZ 126,246,170 546,600,000 485,092,781
It AZ A K= 8,174,950,000 770,000,000
IMAZRM K= (14,858,800,000) (154,000,000) (147,900,000)
233229 S0t (155,857,059) (330,691,000) (545,222,000)
23529 24 501,688,040 282,558,000 157,000,000
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Ol Xh= & 5,691,992,896 9,094,214,396 9,086,254,707
EXINHUENY HS (159,708,241,256)|  (243,371,442,849)|  (646,171,692,000)
SOOI 22 S0t (95,467,400,000)

SOOI 22 M2 95,467,400,000
ZIITHoI22l Bt (40,612,185,720) (65,822,360,000)
ZIITHOI2o) 22 102,890,063,700

SHOROE B2 RY 7,081,170,805

HWRass358 (166,436,439,032) 431,720,244,045 431,553,131,362
3o 1t 900,463,478,930|  1,143,407,256,350| 1,230,683,835,074
MEALTH S BOI 439,915,933,203
Xt 2ol Abet (951,283,330,670)| (1,160,542,220,528)| (1,112,028,649,718)
ALTHOl 23 152,472,418,400
HE2XI3 (43,944,752,250)
ALTHO| A& (62,000,000,000) (50,000,000,000)
MEN2SHS 23 334,615,260,000
CIAS ROl A& (1,367,276,876) (1,283,698,303) (1,199,162,181)
AUWEE22 Bt 2,304,000 5,100,000 107,952,000
AU E39 22 (37,884,000) (2,184,000) (23,424,000)
YR2X39 ¥ 4,748,756,252 3,388,918,616 446,318,997
HEZ X390 Ag (823,671,527) (206,832,688)

OIXI XIS (34,706,215,141) (40,133,773,802) (32,404,919,763)
ME2SZ 01X (21,432,600,000)

SHSLHS LA =TI (2 L) (52,668,466,368) (73,491,512,286) (7,020,336,738)

JIZHSLHS LRI 197,138,742,539 270,728,373,650 277,818,663,484

SSLHSLRNO SEHSE D (1,064,449,137) (98,118,825) (69,953,096)

IS LSS L R4 143,405,827,034 197,138,742,539 270,728,373,650

5. AFAR T4

1. A¥kA}pg}

FABALI2E2HI A (015 'SAF)2 2016 52 12S SEI|U2 5101 FAIZIAL HIZZ 22 2XHA XA TH

MNYRR0| SH2SC 0 ALE HMOO2A, 2XAX LM X L HIIE FE FHO2 510 UA2H, =2

AL BEHS EE FTA HAT QAAACT, FE LA E7 SHS JLHMATRI O ARG USL

Ct.

SO12I I S gAY Fe FFEE2 OSH 25U

oo ol
=7y

ARFAR(F) |REXEE(%) [2RFAR(F) |REX2S(%)
AZEZ 39,943,167 40.84 44,578,159 45.61
GO0 XTI EH A 3,905,136 3.99 3,905,136 4.00
Nz2E2ss22=X0I3 422,576 0.43 422,576 0.43
I0AS=3H 893,939 0.91 928,601 0.95
LeIANFEE 128,762 0.13 182,008 0.19
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JIE 52,501,921 53.70 47,712,999 48.82
& 2(+) 97,795,501 100.00 97,729,479 100.00

2. 5% 3 AEH
Us2 MFME 540 HSE S8 2 AFRSLILH Olddet 32 B2 HZ0] 8L
8, ZAIE A2l HEHL=2 HEE LI

(1) HEHME Z&IIE

AL HRME= SIS HII=0 Tet R BSLICH == HII=2
M AHINELIRS("ASB") It EHE JIEM HAM S eI 20| HES HES 20
grLICh.

MEHEE GhSS Motls SAE EOt0 J|=ot0 HdotASLICH
- 54 FEAN FEEACGHILE L)
al

=
- FAFAA T} TAIA R A= AL A YAt

St IMEHIIE2 MPHE Hd Al SQE 2HFEH2 AIES 5IE06t ULH, &
HEHE HESUH A BEA HHE ot JAsULH 20 S&otd =2 ==2
ool et FEOIL S )HE & FH0| 228t FE2 =4 30A €20t UsU
Ct.

(2) SIHZ M BAIQ HAF

@ AL XHE4SE J - OHE JIEM 2 SHA A

GAtE 20259 13 122 JfAIGte S HDIZIRH OS2 X - HE JIEM L &N E &
TE H§EotAsLILC

JIG2AHIIEN H10212 '#sBssilt - uetisd 20

Satol wehtsd s Eotot O E S3tet W0l JIsotkl 20 s=8=S FEotH
2 §2E SAIGH=S ot d UsUCH &8, S HEAME2 HE0I MHRHE0 OlXle S
et g2 st

@ AL HE0HA 22 M- HE JIEM & HAA

HNE = SEEJ2U AHLO0| Tciiotkl &0t HE0HAl OtLIgt Ml - HE JIEM & oA
M= st &sLIth

1) JIG3AHIEM H11183 '"MEHE ZAIL SAl

IS HII=A 1118 '"MEME HEAIZE SAI' JIEME IS AHIIEN THREME ZA|

)

JIEME UGN, 20278 18 1€ 0l =2 HAIE = S HARH AlHE HE LI
Ch. M22 2lHDI=2 st &2 =2 HalE LS LI

- EQHNANCS BEE =9t BIES G, &AL ME, SHEE L oA 5t 9
=2 ZFotH, ZY0|AUS Lot MZ22 S2HE A0 e SAIIt K+

- ZI0| ot SU=EHI(MPMs) HES TUGHH A 40 =HX0 CHet FHE
E otle =42z SAl
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- HRREN ZAISD FH0 2ANE 22 MFos DHH U0 2o S8 Al
S3H0l CHEt /= A
- AW B2 YURS H252S TAE [ IH0/Q SAENE #2EEE =

oA ANHEBLZ ME
A M2 2HDI=2 gdets Eotole UE 0l AsLICH

2) IS8 WM - B IIEME M0l SR F&S 0IXIX EE 22z BHHELICH

- 2843 EFY ST QPAMEOILIAHAINEM M110758 S E8ES: SAl, I =l
HIIEMN M11098 S 8&4S)

- N0 2 ESts 8= HAOILSHIIEAM H1107S SSLS: SAl, JIH3 A 7|
EM H11095 =84 3)

- AXPHNEOILSHIIEMS H10075 SE2SEH, IS AHINEM H1101S &= H
E”:‘Hlsalﬁljl Of ZI=HE, JIESHIIEM M11072 =sSa3: SAl, JIgsl  H=EA
H1109s =843, JI%*glﬁIJI"/\-I H11102 HEMEHE

(3) 501

AL MENE= Dlgilﬁljlxkl M10272 '"EETHRME0 HE EHFMELICH
5018 S AR N=F X0l 2H6HH otz =3otd ULH, SHI|EL=zR
B =Fot= =2 B0l EH 2D =2EE = AIE C*JI_QQE eIAlGHY AsL
Ct.

@JIO St HAIS S

C*M“ MHEPREN LSE= =552 222 &S0l OIEJXIE == M Ed0lAe
S3H("II=Ss")E B0t SHGHD USLILH A JIsSst= HERl= JASH0I0, M

DHI“'— Hetel= |2 ZAIZ O JUSLICH

=
QB e BE T MSEES #=0l B2 B0 HES NEH I|SE3
2 QIAELICH QABI12HS ZRILF SHHA A XAk - 2O SHAN A LATHS 2 & X0
S 2849 TS '2ZANR AMNET

HIZtHE S8Atdt - SHZREH 2dots A8A0l= SR HESE2 LREZE0H EI[E2A-
STIX =8 NS ZFH 2d6ts 2AX0l= £ 2, B EZEA-ZEI =F
AN=2a32 A&i0le JEEZE0 Zgot A gLt

O

SAFS OHS9 53 #E2 28NS 258U
- 9IIE-BEINS WIS

- JIEHERE-Z YIS 2SN

- MASANEH B
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KHAES A 4,882,022,445,703 4,323,660,098,124 4,361,774,597,751
[RSEH] 1,922,081,128,259 1,297,207,589,056 2,131,306,763,902
(Hes2] 943,933,382,861 1,049,432,739,894 631,075,547,438
SHSH 2,866,014,511,120 2,346,640,328,950 2,762,382,311,340
[XIBDIHel ARXIE] 1,728,773,682,777 1,711,974,688,760 1,371,474,768,238
= 48,940,909,000 48,940,909,000 48,940,909,000
FAgENZ 877,452,591,737 877,452,591,737 877,452,591,737
DB 2 & A X 102,880,930,099 110,685,370,119 11,432,859,506
JIEt R 28 =S 403,082,384,002 399,486,585,750 58,307,350,992
o2 296,416,867,939 275,409,232,154 375,341,057,003
[HIXIBHXI 2] 287,234,251,806 265,045,080,414 227,917,518,173
X2 H 2,016,007,934,583 1,977,019,769,174 1,599,392,286,411
- A F AL AHAIGAE diH] °F 12.9% F7FsE 4% 8,820 Y th BV 5 €]
A AT ol whet, FE AR Addib] 3,604 F7F S5 U T
- BAFae - AARE tH] 5194919 S713 2% 8,660 AP Ut drte A
A 2k o2 B &2 Al vl 24% 57k 142% 3 Yt
- AEF AL 22 1609902, A71dH] 2% F7FeklsUth A7 A FTA S 1=
7,288 o, HiXu X #-2 2,872 AP YT}
1} R
(&2 - &)
e X 10| M 921 X 821
[Oh&H] 2,531,576,384,113 2,766,837,750,152 6,900,867,843,535
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[Z2€01Y] 143,309,899,725 -34,109,364,109 156,029,935,394
[&I1=012] 91,587,534,892 -58,508,991,346 54,685,871,623
Ao ARF=X2 39,371,066,751 -96,511,550,456 -8,734,809,082
BIXIHH X =2 52,216,468,141 38,002,559,110 63,420,680,705
[(BxzzY] 88,333,941,344 36,571,821,630 68,986,259,759
oIy ARF=X& 34,635,795,765 -679,314,236 5,828,724,495
BIXIHH X =2 53,698,145,579 37,251,135,866 63,157,535,264
[XIBHO1 X200 CHE = &=012]

Jlg=g=0l% 403 -988 -89
SIFE=01Y 403 -988 -89
A2 0182 = 7 6 7

(Er9l : 940

—

o

)

- = 20254 20244 20234

EV 1,642,647 1,919,139 5,771,630

Power Tool 407,563 384,692 883,293

ESS 382,026 426,065 164,244

JIEH (U2 S) 99,340 36,943 81,701
g Al 2,531,576 2,766,838 6,900,868
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Metal 7} (2191: USD/ kg)
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20

24U 018 24028 "24V103F 24¥1 04 "24Y1 068 "24V106E 24U 07H 24U 08 24V 00E "24¥10E C24UINME  "24M 128 25H 0¥
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% 3¢ Ak
OH D]'*]'ﬁ]' BAYE L] q

MHP Payable (=+%:%)

T S Ommen S WO YRR L Ommm—- Ommeem PO SR
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75

50

25

=o=MHF Favable

ul, LW E
AL A vjE 2 A s e % E3}+= USD 502 3t E 980 w35 o]
AFUL A S99 #EE A8 AEAY & &S vfdste] A8 Fol, 39 d
EE2LEE HAS ] s A E5HQ 14 HY S st IS5y
1) 38 5o mE o3}
AABAL] =2 39S USD 3hgof 7]elstm g =olo] AL =2 USD BA T84
Fo 7 HE AT YT
(Et9: M)
_ KIZ 0120l CHEH &t K20l et 95t
= o] =] =S =]
0= wals 10% AL Al 4,572,449  (11,485,031) 4,572,449| (11,485,031)
T 10% GH2HAl (4,572,449) 11,485,031 (4,572,449) 11,485,031
A3|ALe] 7]E} E-598 o i =E2 FoHolx Gyt
2) AR Aok A A g
AASA= S S 3] HA o wAAAE AlS A At oy 913393 A= A
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XtAt Ch T, =
slAagt S 1,213,772 571,944 8,899,788 6,227,007
v, AR E4 Q14
I A9, HrEol Ak £ 1AL gl Sy
o vl s A =
4. 7548 L AFEEH A&
7F 5 43 (42)
1) fresdnl&
Hl 2
T = &k A
X 102] A 92| Hl 82l
S s H 2 SSA/RSEM*100 72.3% 106.2% 114.6%
I\ s =1 SIESH/ XD XHE+100 142.2% 118.7% 172.7%
A3 oE=r X 2/E X100 50.2% 44 8% 41.7%
- A 107] BN &L 142.2% 0.2, A Fa) Y] 23% Z71stsUth 8 271 A= §
7He] 3 FAE 9%k 3.89 &) 9] ECA #¢) A3 Ay
2) QF AAAFIER
(Bt M)
= = A 1021 Ml 97| Xl 821
|. 9Ysts @258 214,707,184 670,144,487 20,620,682
. EXss 8258 -490,657,793 -1,021,816,709 -672,543,567
. WR2E=E 3258 308,045,844 323,119,486 847,377,986
V. 82U 28 RAS] ==DH( | +11+1Il) 32,095,235 -28,552,736 195,455,101
V. D= S2Ls 24 XHe 499,194,115 512,656,570 320,363,497
V. 28 sa -12,741,226 15,090,281 -3,162,029
VII. 1L SE=2YLE = X4 518,548,124 499,194,115 512,656,570
- G719 71e A AR X dEl] oiv] 194999 S713E 5,186 4 Y T
- G7E JEF AF5ES A3 U] 455499 AR5
- 37 FAgE a5 Addiv] 531199 ksl o
- 371 AR desEe Addie] 150919 skl
3) da 2 dAFAAA A Y
F7IE A AAAe] A W A A Y-S gt 25U
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3. 78

= e % A

Zg (94)

D A F grFe] ud

(2l HRA)

2= bNaIbS| E & 2|2 | OIS (%) =5 [=ly Mol
2SS o2y 2026.08.28 3.18~4.01 200,000,000 10,000,000
2SS SHLES 8 (x1) 2026.09.17 3.38~4.43 70,000,000 70,000,000
2SS ARt 28 (x1) 2026.09.29 3.35~3.84 190,000,000 210,000,000
2SS FEYSH(x2) 2026.09.29 3.27 70,000,000 -
2SS sgey 2026.08.21 3.26~4.13 80,000,000 100,000,000
=lpaelt= 2SS A st (+1) 2026.08.09 3.38~3.63 100,000,000 130,000,000
2SS BRI 2026.07.13 3.38~4.11 80,000,000 100,000,000
2SS SESH 2026.08.28 4.15 20,000,000 20,000,000
2SS MEIS 8 2026.04.30 4.23 35,000,000 -
QS IoieH 2026.03.24 3.99 18,305,167 18,974,801
QB E MEIS 8 - - - 110,250,000
2SS At 28 (+1) 2031.06.30 3.43~3.53 105,459,120 192,856,660
2SS Astes 2026.06.15 3.3 20,000,000 20,000,000
S lpodell= 2SS FEYSH(x2) 2026.12.03 3.49 50,000,000 50,000,000
SRS Astes 2026.08.03 4.49 28,698,000 29,400,000
QS FEYSH S(x1) 2031.12.31 4.82~5.59 840,258,727 296,101,518
Y3 ABA | H5E R2E AR ®E 2028.07.24 - 452,090,271 426,822,289
AbTH 232 ASAM  |HE-13 RES 2 - - - 61,889,297
Y IZ2 A [H6-23 225 3 2026.03.06 4.49 90,948,760 90,810,491
BN 2,450,760,045 1,937,105,056
X2 SN2 (863,305,167) (769,224,801)
2 REe4EIINY 3 (136,053,760) (80,952,180)
2 SSLA (543,039,031) (61,889,297)

908,362,087

1,025,038,778

=) ©1

(+1) 71

o} 3JAtd] T2 |

Fd ol el = A2 3Ake] 7
(x2) 7] 2kd ol e = A2 3]Ake] A
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b 24 4920 F=A A
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B
5. 5 A
7t AFRT A%
(Et2l: & 2,USD,HUF)

-& 3AtY 23 ses3e 237 e}

N=252E 1,400,418 2022.06.22 ~ 2026.05.31 [OIHESSHA
=299 FolE2Z=0l — —
eTaE Ne2s2E 3,025,000 2023.11.27 ~2028.11.26 |(0lAESSA
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S22 2d S USD 860,000,000 2024.06.27 ~ 2031.12.31 N=ES
EcoPro BM Hungary Zrt.

&otel 2uL HUF 30,197,447,000| 2025.12.04 ~2033.09.30 |XS&ES
@Eo2=Z=Z0 0T NEEEEE 197,900 2022.06.22 ~ 2026.05.31 oE2ssd
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JIEtS=2 AR _
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